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1. This Transmits:
Revised Handbook 1900.29 REV-02, Prompt Payment Policy for the U.S. Department of
Housing and Urban Development.

This revised handbook details the Department’s policy for compliance with the Prompt
Payment Act (Public Law 97-177 as amended by Public Law 100-496 and codified in 31
USC Chapter 39), the Prompt Payment Final Rule (5 CFR Part 1315), the U.S. Department
of Treasury Financial Management Service guidance on the Prompt Payment Final Rule, the
Office of Management and Budget (OMB) Executive Memorandum M-11-32, Accelerating
Payments to Small Businesses for Goods and Services dated September 14, 2011, and
OMB Executive Memorandum M-12-16, Providing Prompt Payment to Small Business
Subcontractors, dated July 11, 2012.

New legislation since the last revision that is incorporated into this version includes:

OMB M-12-16 amended this policy, encouraging agencies to make payments to all prime
contractors as soon as practicable, consistent with the policy for small business prime
contractors, and requiring agencies to encourage prime contractors to accelerate payment
to small business subcontractors.

FAR 32.009 Provides regulation implementing the amended policy set by OMB M-12-16.

2. Implementation:
This handbook is effective immediately and replaces Handbook 1900.29 REV-02.

3. Filing Instructions:

Remove Insert
Handbook 1900.29 REV-02, Handbook 1900.29 REV-03,
dated May, 2012 dated June, 2015
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